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Indian shares slump on earnings caution
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MUMBAI: Indian shares fell on Friday as Reliance Industries extended a recent losing run on continued worries about the outlook for its refining margins and as recently outperforming financial stocks such as HDFC were hit by profit-taking.

However gains in ITC Ltd to a record high capped broader losses after the cigarette maker posted a 22 percent surge in July-September earnings despite the challenge of higher taxes and tighter anti-smoking rules in several Indian states.

Indian shares have struggled recently, with the BSE index down 0.4 percent this month after rallying 7.7 percent in September, as the impact from the government’s fiscal and economic reforms fade.
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Bank shares fall on profit-taking: ICICI Bank lost 0.7 percent after gaining 18 percent since the end of August to Thursday’s close, outperforming an NSE index that gained 8.75 percent during the same period. reuters

